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November 24, 1978

987L
Mr. Robert L. Oswald RECGN2ATION HO...oooovovo. Filzd 1425
Secretary
Interstate Commerce Commission NOV 29 1978 -3 23 Pill
Washington, DC 20423
S AT U JRDE COLMISSION

Dear Mr. Oswald:

Enclosed in triplicate is a Security Agreement covering the assignment

of two railcars to secure a loan by by this bank. Also enclosed is a

check for $50.00 filing fee. Please record this Security Deed pursuant

to Section 20 (¢) of the Interstate Commerce Act.

Thank you.

Sincerely,

Ralph W. King
Group Vice President

RWK/hpc
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SECURITY A RbbMbNY

o

) M - . (Chattel Mortguge)
TINE AQREEMENT, wade the 20th day of Novenber 1978 under the laws of the state of Georgla
BLETWEEN GEORGE E. GOODWIN | .

herein called the chloxt

whose busivess address is (if none, write “none”) 229 Peachtree Street, N.E., Suite 1600,
Atlanta, Georgia 30303 .

and whose residence address is 3302 Ivanhoe Drive, N.W., Atlanta, Georgia 30327 ‘ _ E

and  FIRST GEORGIA BANK ' herein called the Secured Party,
whose address is Candler Building, 127 Peachtree St., N.E., Atlanta, Georgia 30303

WITNESSETH:
To secure the payment of an indebtedness in the amount of § 32,500.00 with interest, FEFIDIBXEXEIXIOWN

) |
_ |
!
payable in 36 monthly payments of $1,064.78 e e o 887’-? "

REGer o, 7 Risd 1425
NOV 29 19785 43 Pil |
INTERSTAT COMIAZRCE COMMISSION ’
{

as cvidenced by a note or notes of even date herewith, and also to sccure any other indebtedness or liability of the hebtor
to the Beenred Party divect or indirect, abxolute or contingent, due or to become due, now existing or hereafter arising.
including all future advances ov loans which may be made at the option of the Secured 'arty, (all hereinafter called the
“obligations”) Debtor hereby grants and conveys to the Becured larty a security interest in, and morigages to the Be-
cured Party, : ‘
(a) the property described in the Schedule herein which the Debtor represents will be used primarily
[ for personal, family or household purposes

[0 in farming operations
@ in business or other use
(b) all property, goods and chattels of the same classes as those scheduled, acquired by the Debtor subsequent to Ll
execution of this agreement and prior to ity termination
(¢) all proceeds thereof, if any, '

(d) all increases, substitutions, replacements, additions and accessions thereto
(the foregoing (&), (b), (c) and (d) hereinafter called the collateral).

1. DEBTOR WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

PAYMENT ia To pay and perform all of the obligations secured by this agreement according to their terms.

DEFEND 1b To defend the title to the collaternl agnlost all persons and ugainst a1l clahis and demands whatsoever, which collateru

YITLE except for the security luterest granted hereby, 18 lawfully owned by the Debtor and s now free and cleur of any und ull leu
securily interests, clulms, charges, encutibrances, taxes und sgsessinents except g8 nuty be set forth in the schedule.

ASSURANCE 1c On demand of the secured party to do the following; furnish further assurance of title, execute any written agreemnct

OF TIILE - or do nuy other scts necessury to effectunte the purposes uud provisions of thig agreewent, execute any instruinent or stai

ment reguired by law or otherwise o order to perfect, continue or terminute the security interest of the Secured Party in U
colinteral and puy ull costs of iling in conpection therewith.

POSSESSION 1d To relain possession of the colluteral during the existence of this ngreement aud not to sell, exchange, assign, loun, d
llver, lease, mortguge or otherwise dispose of sume without the written consent of the Secured Farty. .
LOCATION » je To keep the colluteral ut the location specified in the schedule and not to remove same (except in the usual course of bu:
pess for temporary periods) without the prior written consent of the Scecured Party.
LIENS 3t To keep the collateral free und cleur of all liens, charges, encumbrances, taxes und assessinents.
TAXES i1g To pay, when due, all tuxcs, assessmentys and license fees reluting to the collateral.
REPAIRS 1h ‘To keep the collateral, nt Debtor's own cost and expeuse, in goud repitie and condition and not to misuse, abuse, waste

allow 1o deteriorate except for normal wear and tear and to wuke sume uvailable for lngpection by the Sccured Party at
rensunuble thnes,

INSURANCE U To keep the collaternd nsured wreninst toxg by five (locluding extended coverage), theft and other hazards as the Secar
Party way vequlve aidd to obtabn collision insurnnee 30 apphicabie, Pohieies shall be dn such foror sud nmounts wml with ~o
companies aad the Secured Pty oy dewgnate, Policies sl bee Ubindnead from respongible bsurors authortzed to do busee

Iy this state. Certinentes of nsaanee o policles, payable to the respeethve partios ws thelr nterest oy appeny, shall be s
padlted with the Secured Farty who boanthorized, but undes neoduty, to oblain such msurpee upon fadlure of the Prebiten
do no. Drebtor shndl pive Inomedinte winitien Dother 1o the Sevured Parky amd to dnstinors of Jons or danngie to the collnterat o
)hattl prompuly file presds wb lies wath snearors, Debtor beceby appeints the Ses wred ety the nttorney for the Prehitor b e
tulning, wdusting caneelhing nny auch lnsuranes wnnd endorsing nettenment drafts wnd hereby nssigns to the Secured P
all sutus which may Weeome payahle wikler-puch lsuranee, includigg return promivies il dividends, ud nddittonnl Heewd
for the fndebleducss,
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STATEMENT

CAPTIONS

1j If this agreement is security for a loan to be used to pay a part or all of the purchase price of the collateral ; to use the
proceeds of the loan to pay the purchase price, filing fees and insurance premiums. The Secured Party however, may pay the
proceeds directly to the seller of the collateral.

1k To limuediately notify the Secured Party in writing of any change In or discontinuance of Debtor's place or places of bus-
iness and/or residence.

11 'That if the colluteral has been attached to or is to be attached to real estate, n description of the real estate and the
nume and address of the record owner is set torth in the schedule heveln; If the said colluteral Is attached to real estate prior
to the perfection of the security Interest granted hereby, Debtor will on demand of the Secured Party furnish the latter with a
disclaimer or disclaimers, signed by all persons having an Interest in the reul estute, of any interest in the collateral which is
prior to Secured Purty’s interest.

2. GENERAL PROVISIONS:

23 Notes, If any, executed in connection with this agreement, are separate instruments and may be negottated by Secured
Party without releasing Debtor, the collateral, or any guarantor or co-maker. Debtor consents to any extension of time of pay-
ment. If there be more than one Debtor, guarantor or co-maker -of this agreement or of notes secured hereby, the obligation of
all shall be primary, joint and several.

2b Walver of or acquiescence-in any default by the Debtor, or failure of the Secured Party to insist upon strict performance
by the Debtor of any warranties or agreements in this security agreement, shall not constitute a walver of any subsequent or
other default or fallure.

¢ Notices to either party shall be in wrlting and shall be delivered personally or by mail addressed to the party at the ad-
dress herein set forth or otherwise designated in writing. °

24 The Uniform Commercial Code shall govern the rights, duties and remedies of the parties and any provisions herein de-
clared invalid under any law shail not invalidate any other provision or this agreement.

2e The following shall constitute a default by Debtor:

Failure to pay the principal or any installment of principal or of interest on the indebtedness or any notes when due.
Fallure by Debtor to comply with or perform any provision of this agreement.

False or misleading representations or warranties made or given by Debtor in connection with this agreement.
Subjection of the collateral io levy of execution or other judicial process.

Commencement of any insolvency proceeding by or against the Debtor or of any guarantor of or surety for the Debtor's obli-
gations.

Death of the Debtor or of any Guarantor of or surety for the Debtor’s obligations.

Any reduction in the value of the collateral or any act of the Debtor which imperils the prospect of full performance or
satisfaction of the Debtor’s obligations herein.

2f- Upon any default of the Debtor and at the option of the Secured Party, the obligations secured by this agreement shall
fmmediately become due and payable in full without notice or femand and the Secured Party shall have all the rights, rem-
edies and privileges with respect to repossession, retentton and sale of the collateral and disposition of the proceeds as are
accorded to a Secured Party by the applicable sections of the Uniform Commercial Code respecting “Default”, in effect as of
the date of this Security Agreement. :

UOpon any default, the Secured Party’s reasonable attorneys’ fees and the legal and other expenses for pursulng, gearching
for, recelving, taking, keeping, storing, advertising, and selling the collateral shall be chargeable to the Debtor.

The Debtor shall remain liable for any deficiency resulting from a sale of the cullateral and shati pay any such deficiency
forthwith on demand.

It the Debtor shall default in the performance of any of the provisions of this agreement on the Debtor's part to be per-
formed, Secured Party may perform same for the Debtor's account and any monies expended in so doing shall be chargeable
with interest to the Debtor and added to the indebtedness secured hereby.

In conjunction with, addition to or substitution for those rights, Secured Party, at his discretion, may: (1) enter upon Debtor’s
premises peaceably by Secured Party’s own means or with legal process and take possession of the collateral, or render it un-
usable, or dispose of the collateral on the Debtor’s premises and the Debtor agrees not to resist or interfere; (2) require Debtor
to assemble the collateral and make it available to the Secured Party at a place to be designated by the Secured Party,
reasonably convenient to both parties (Debtor agrees that the Secured Party’s address as set forth above is a place reasonably
convenlent for such assembling) ; (3) unless the collateral is perishable or threatens to decline speedily in value or I8 of a
type customarily sold on a recognized market, Secured Party will give Debtor reasonable notice of the time and place of any
public sale thereof or of the time after which any private sale or any other intended disposition thereof is to be made. The re-
quirements of reasonable notice will be met If such notice is malled, postage prepaid, to the address of the Debtor shown
above, at least three days before the time of sale or disposition.

2g Securcd Party may assign this agreement and if assigned the assignee shall be entitled, upon notifying the Debtor,
to performance of all of Debtor’s obligations and agreements hereunder and the assignee shall be entitled to all of the rights
and remedies of the Secured Party hereunder. Debtor will assert no claims or defenses Debtor may have against the Se-
cured Party against the assignee.

9h The Secured Party is hereby authorized to file a Financing Statement.

2i The Captions are inserted only as é matter of convenience and for reference and in no way define, limit or describe the
scope of this agreement nor the intent of any provision thereof.
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The terms, warranties and agreements herein contained shall bind and inure to the benefit of the respective parties
hereto, and their respective legal representatives, successors and assigus.

The gender and number used in this agreement are used as a reference term only and shall apply with the same effect
whether the parties ave of the masculine or feminine gender, corporate or other form, and the singular shall likewise include
the plural.

This agreement may not be changed orally.

IN WITNESS WHEREOF, the Parties have respectively signed and sealed these presents the day and year first above

written, .
XA AT, g Aol

GEORGE E! GOODWIN

SCHEDULE
Describe items of collateral, the address where each item will be located and describe any prior liens, etc., and the amounts
due thereon. If items are crops or goods affixed or to be affixed to real estate describe the real estate and state the name and ad-
dress of the owner of record thereof.
Items . Location, eto.
1. One (1) 100 ton gondola car #MDDE 1019

2. One (1) 70 ton XF boxcar #SCIR 129

The chief place of business of the Debtor, if other than stated in this agreement, is:



WAIVER BY LANDLORD AND/OR OTHERS

The undersigned, being the owner, mortgagee, landlord and/or lessor of the Debtor’s premises, and knowing that the Secured
Party relies hereon, does hereby waive, relinquish and release to the Secured Party or any holder of the security agreement all
right of levy or distraint for rent and all other claims and demands of every kind which the undersigned has or may have against
the collateral, this waiver to continue until termination of the security agreement.

WITNESS the hand and seal of the undersigned this day of 19 .
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GUARANTEE

The undersigned guaranm prompt and full performance and payment according to the tenor of the within agreement, to
the holder hereof, and, in the nt of default, authorizes any holder hereof to proceed against the undersigned, for the full
amount due including reasonable attorneys’ fees, and hereby waives presentment, demand, protest, notice of protest, notice of dis-
honor and any and all other notices or demand of whatever character to which the undersigned might otherwise be entitled. The
undersigned further consents to any extension granted by any hoider and waives notice thereof. If more than one guarantor, ob-
- - ligation of each shall be joint and several.

WITNESS the hand and seal of the undersigned this day of ' : 19 .

ALL OTEER COLLATERAL; with secretary of state.

CONN.: FIXTURES attached to realt:

y; with elerk of town

ALL OTHER COLLATERAL; with secretary of state.

or city where land lies.



